—PONER

RESOURCES LIMITED

ABN B9 125 345 502

27 July 2010

The Manager

Company Announcements Office
Australian Securities Exchange
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Dear Sir,

QUARTERLY REPORT FOR THE PERIOD ENDED 30 JUNE 2010

1.

EXPLORATION ACTIVITIES

Exploration has continued on the Company'’s project areas, as detailed below:

1.1

KETILIDIAN PROJECT, SOUTH WEST GREENLAND

The South West Greenland Project is about 20 km southeast and north east of Narsaq
Township in southern Greenland. Power has one tenement, 2008/02, in the south western
tip of Greenland. The tenement surrounds Kvanefjeld multi element (Rare Earth Elements
and Uranium) deposit held by Greenland Minerals and Energy Limited.

{0

Kvanefjeld Deposit
126mt@400pam Ulcl ~
| (50,700t Uranium Oxide) [

JORC Compliant =

—

=

[4

—_— "';J ! ke
T I DU SRR A E
[P 3 ] e N B e L ST Greenland T
B e Y ~ I e 5 % -—
. - | - 2
o Seywei 3 A = Fl__r‘ rJ"-"\" Cockiab B i Angmagasaik
e e r.;;’ - o7 g 22 - g Map Locatian
S {gﬁ;& LY st ' ——
H Zurciican | e
[R— ) T 2 . -
P — S 7 e I T e
Bucn A P £ -
Irisnice A ~— Legend
[ | I R - —

:I sl M B TSI AR Dt GO0
=)

Wirpwdur Doopomd

A Urmnun Dooumenes wihin eneTmen s
®  rers Crnermen
® duted
& s Setamen
;&
20 km
U102 2N WieDia
Figure 2
POWER RESUURGES LIMITED

South Greenland
Regional Geology

f A

/|~



POINER

RESOURCES LIMITED

ABN 69 125 345 502

Power has conducted field surveys and seismic evaluations on the project area, during the
previous field season. A review of the project area is currently underway and shows strong
potential for similar styles of mineralisation to those found at Kvanefjeld.

A number of options for the project are currently being assessed by the Company, including
potential joint venture opportunities.

1.2 PROJECT GENERATION

The Company continues its programme of project generation examining various projects in
Australia and overseas with a particular focus on uranium and copper.

Power Resources looks forward to updating shareholders as the Company’s exploration and project
generation programme advances.

For further information please contact:
David Zukerman, Company Secretary Phone (08) 9481 7833

Or consult our website: http://www.powerresources.com.au/

Competent Persons Declaration
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on inforration compiled
by Timothy Putt of Exploration and Mining Information Systems, who is a member of The Australasian Institute of lentists and
the Society of Economic Geologists. Mr. Putt has sufficient experience that is relevant to the various styles of minerglis;
of deposit under consideration, and to the activity that they are undertaking to qualify as Competent Persons as defjned in the 2004
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resource and Ore Reserves”. Ti y Putt consents
to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Forward-Looking Statements
This document may include forward-looking statements. Forward-looking statements include, but are
concerning Power Resources Limited’s planned exploration programme and other statements that are n

limited to, statements
storical facts. When used

in this document, the words such as "could," "plan," "estimate," "expect,” "intend," "may”, "potential," "s
are forward-looking statements. Although Power Resources Limited believes that its expectations re
statements are reasonable, such statements involve risks and uncertainties and no assurance can
consistent with these forward-looking statements.
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